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��������ŬƚǇǁŶĞ�ǁĂŬĂĐũĞ 

 :�V]NROH�F]DV�Sá\QLH�EDUG]R�V]\ENR��MXĪ�]D�NLONDQDĞFLH�GQL�]DF]Qą�VLĊ�ZDNDFMH��:DUWR�SRP\ĞOHü��MDN�VSĊG]Lü�
ZROQ\�F]DV��DE\�VLĊ�QLH�QXG]Lü�L�MHGQRF]HĞQLH�]DGEDü�R�]GURZLH������ 
 1D�SHZQR�GáXJLH�VLHG]HQLH�SU]HG�NRPSXWHUHP�DOER�ZSDWU\ZDQLH�VLĊ�Z�HNUDQ�WHOHZL]RUD�QLH�ZSá\QLH�NRU]\VW�
QLH�QD�QDV]ą�NRQG\FMĊ�–�SU]HFLZQLH�GRSURZDG]L�GR�]QXĪHQLD�� L�Z�HIHNFLH�MHV]F]H�ZLĊNV]HJR�]PĊF]HQLD��1DMOHSV]ą�
IRUPą�Z\SRF]\QNX�MHVW�DNW\ZQRĞü�IL]\F]QD��-XĪ�+LSRNUDWHV�ZLHG]LDá�R�MHM�GREURF]\QQ\P�ZSá\ZLH�QD�OXG]NLH�]GUR�
ZLH��D�QDGZRUQ\�OHNDU]�6WHIDQD�%DWRUHJR�L�=\JPXQWD�,,,�:D]\�PDZLDá��ĪH�ÄUXFK�PRĪH�]DVWąSLü�QLHPDO�NDĪG\�OHN��DOH�
ĪDGHQ�OHN�QLH�]DVWąSL�UXFKX´� 
 $NW\ZQRĞü�IL]\F]QD�MHVW�MHGQą�]�SRGVWDZRZ\FK�SRWU]HE�ELRORJLF]Q\FK�F]áRZLHND�Z�NDĪG\P��RNUHVLH�Ī\FLD��
6]F]HJyOQLH�ZDĪQD�MHVW�Z�G]LHFLĔVWZLH�L�PáRGRĞFL��JG\Ī�QDOHĪ\�GR�NOXF]RZ\FK�F]\QQLNyZ�ZDUXQNXMąF\FK�SUDZLGáR�
Z\�UR]ZyM�L�]GURZLH� 
 :�RNUHVLH�Ī\FLD��]ZDQ\P�ÄZLHNLHP�UR]ZRMRZ\P´��DNW\ZQRĞü�IL]\F]QD�SHáQL�QDVWĊSXMąFH�IXQNFMH� 
6W\PXODFMD�L�ZVSRPDJDQLH�UR]ZRMX 
–�IL]\F]QHJR�–�VW\PXOXMH�Z]UDVWDQLH�FLDáD��P�LQ��SU]H]�PHFKDQLF]Q\�QDFLVN�QD�FKU]ąVWNL�Z]URVWRZH��]ZLĊNV]HQLH�Z\�
G]LHODQLD�KRUPRQX�Z]URVWX���VSU]\MD�KDUPRQLL�UR]ZRMX��SURSRUFMRQDOQH�SU]\URVW\�PDV\�FLDáD��NRU]\VWQ\�MHJR�VNáDG���
UR]ZRMRZL�PLĊĞQL�L�IXQNFML�]DRSDWU]HQLD�WOHQRZHJR� 
–�PRWRU\F]QHJR�–�XPRĪOLZLD�X]\VNDQLH�RGSRZLHGQLHJR�SR]LRPX�VSUDZQRĞFL�IL]\F]QHM�L�KDUPRQLMQ\�UR]ZyM�ZV]\VW�
NLFK�MHM�VNáDGRZ\FK��FHFK�PRWRU\F]Q\FK��RUD]�XPLHMĊWQRĞFL�UXFKRZ\FK��G]LĊNL�NWyU\P�G]LHFNR�PRĪH�UDG]Lü�VRELH� 
Z�UyĪQ\FK�V\WXDFMDFK�Z�FRG]LHQQ\P�Ī\FLX�L�XQLNDü�]DJURĪHĔ� 
–�LQWHOHNWXDOQHJR�–�XPRĪOLZLD�SR]QDZDQLH�QDMEOLĪV]HJR�ĞURGRZLVND��SU]HGPLRWyZ��]MDZLVN� 
–�SV\FKLF]QHJR�–�VWZDU]D�V\WXDFMH��Z�NWyU\FK�G]LHFNR�XF]\�VLĊ�SRNRQ\ZDü�WUXGQRĞFL��UDG]Lü�VRELH�]H�]PĊF]HQLHP��
SU]HĪ\ZDü�VXNFHV\�L�SRUDĪNL��NRQWURORZDü�HPRFMH� 
–�VSRáHF]QHJR�–�VSU]\MD�NV]WDáWRZDQLX�UHODFML�]�LQQ\PL��XPLHMĊWQRĞFL�ZVSyáSUDF\��QHJRFMDFML��VDPRNRQWUROL� 
$GDSWDFMD�GR�UyĪQRURGQ\FK�ERGĨFyZ�L�]PLDQ�ĞURGRZLVND�IL]\F]QHJR��QS��]PLDQ�WHPSHUDWXU\��KDU WRZDQLH��L�
VSRáHF]QHJR� 
.RPSHQVDFMD��Z\UyZQ\ZDQLH��QLHNRU]\VWQ\FK�]MDZLVN�ZVSyáF]HVQHJR�Ī\FLD��QDGPLHUQHJR�XQLHUXFKRPLHQLD�
]ZLą]DQHJR�]�QDXNą�Z�V]NROH��RGUDELDQLHP�OHNFML��RJOąGDQLHP�WHOHZL]ML��SUDFą�SU]\�NRPSXWHU]H� 
=DSRELHJDQLH�]DEXU]HQLRP�UR]ZRMX�L�]GURZLD��Z�W\P�]ZáDV]F]D�RW\áRĞFL��]DEXU]HQLRP�XNáDGX�UXFKX�RUD]�
ZF]HVQH�]DSRELHJDQLH�PLDĪGĪ\F\�L�RVWHRSRUR]LH��DNW\ZQRĞü�IL]\F]QD�VSU]\MD�]ZLĊNV]HQLX�PDV\�NRVWQHM������V]F]\�
WRZHM�PDV\�NRĞFL�RVLąJD�G]LHFNR�RNRáR�����UĪ����Z�NWyU\FK�SURFHV�FKRURERZ\�UR]SRF]\QD�VLĊ�Z�G]LHFLĔVWZLH��D�NOL�
QLF]QH�REMDZ\�XMDZQLDMą�VLĊ�Z�ZLHNX�ĞUHGQLP�L�VWDUV]\P� 
7HUDSLD�ZLHOX�]DEXU]HĔ��Z�W\P�]ZáDV]F]D�RW\áRĞFL��FXNU]\F\��DVWP\�RVNU]HORZHM��Py]JRZHJR�SRUDĪHQLD�G]LH�
FLĊFHJR��]DEXU]HĔ�XNáDGX�UXFKX� 
 3ROVNLH�VSRáHF]HĔVWZR�]DOLF]DQH�MHVW�Z�(XURSLH�GR�PDáR�DNW\ZQ\FK�UXFKRZR��]ZáDV]F]D�Z�]DNUHVLH�]RUJDQL�
]RZDQHM�DNW\ZQRĞFL�VSRUWRZHM��=�ZLHNLHP�Z]UDVWD�OLF]ED�RVyE�SUHIHUXMąF\FK�ELHUQH��VWDW\F]QH�IRUP\�Z\SRF]\QNX��
5yZQLHĪ�G]LHFL� L�PáRG]LHĪ�FRUD]�F]ĊĞFLHM�Z\ND]XMą�VLĊ�QLVNą�DNW\ZQRĞFLą�IL]\F]Qą� L�ELHUQ\P�VSRVREHP�VSĊG]DQLD�
ZROQHJR� F]DVX�� 2EVHUZRZDQD�Z� W\P� ]DNUHVLH� V\WXDFMD� Z� QDV]\P� NUDMX�� EXG]L� Z� GXĪ\P� VWRSQLX� ]DQLHSRNRMHQLH� 
L�Z\PDJD�SRGMĊFLD�G]LDáDĔ�SURSDJXMąF\FK�]GURZ\��DNW\ZQ\�VW\O�Ī\FLD��QLH�W\ONR�ZĞUyG�QDMPáRGV]\FK��DOH�WDNĪH�UR�
G]LFyZ��L�QDXF]\FLHOL� 
 1DOHĪ\�SDPLĊWDü��ĪH�GOD�G]LHFL�SHUVSHNW\ZD�]GURZLD�L�FKRURE\�MHVW�RGOHJáD�L�QLH]UR]XPLDáD��'ODWHJR�WHĪ�UROą�
URG]LFyZ�L�RSLHNXQyZ�MHVW�NV]WDáWRZDQLH�]DFKRZDĔ�]ZLą]DQ\FK�]�DNW\ZQRĞFLą�IL]\F]Qą��,FK�SRVWDZD�L�]DDQJDĪRZDQLH�
Z�GEDáRĞü�R�DNW\ZQ\�VW\O�Ī\FLD�Z�GXĪHM�PLHU]H�ZSá\ZD��QD�WR��MDN�G]LHFL�EĊGą�SRVWU]HJDá\�VSRUW� 
 $NW\ZQRĞü�UXFKRZD�G]LHFND�]RVWDáD�QDZHW�JUXQWRZQLH�]EDGDQD�SU]H]�ĝZLDWRZą�2UJDQL]DFMĊ�=GURZLD�
�:+2���:HGáXJ�MHM�XVWDOHĔ��RVRE\�Z�ZLHNX�RG���GR����ODW�SRWU]HEXMą�QDVWĊSXMąFHM��GDZNL��üZLF]HĔ� 
· ���PLQXW�G]LHQQLH�-�üZLF]HQLD�PXV]ą�E\ü�MHGQDN�UyĪQRURGQH��D�L�Z\VLáHN��NWyU\�SRGF]DV�QLFK�VLĊ�Z\NRQXMH��SR�

ZLQLHQ�PLHü�UyĪQą�LQWHQV\ZQRĞü� 
· ��[�Z�W\JRGQLX�G]LHFNR�SRZLQQR�Z\NRQ\ZDü�SU]H]����PLQ��LQWHQV\ZQH�üZLF]HQLD��SRGF]DV�NWyU\FK�VLĊ�]PĊF]\�� 
· ��UD]\�Z�W\JRGQLX�QDMPáRGVL�SRZLQQL�Z\NRQ\ZDü���-PLQXWRZH�üZLF]HQLD�Z]PDFQLDMąFH�PLĊĞQLH�L�SRSUDZLD�

MąFH�JLENRĞü 
 $E\�Z\VLáHN�IL]\F]Q\�SU]\QLyVá�G]LHFNX�NRU]\ĞFL��ZFDOH�QLH�PXVL�E\ü�PRQRWRQQ\���L�Z\F]HUSXMąF\��:UĊF]�SU]H�
FLZQLH� –� SRZLQLHQ� E\ü� XEUDQ\� Z� DWUDNF\MQą� GOD� G]LHFL� IRUPĊ��� 



D� DNW\ZQRĞü� UXFKRZD� SRZLQQD� E\ü� ]DEDZą�� 7\ONR� Z� WHQ� VSRVyE� UXFK� PRĪH� E\ü� UDGRVQ\P�� 
L�HIHNW\ZQ\P�SURFHVHP��ZVSLHUDMąF\P�SUDZLGáRZ\�UR]ZyM��'ODWHJR�ZDUWR�Z\ELHUDü�üZLF]HQLD��NWyUH�GOD�G]LHFL�EĊGą�
ZáDĞQLH�]DEDZą�L�ĞZLHWQą�DWUDNFMą��GR�NWyU\FK�QLH�EĊGą�F]Xá\�VLĊ�]PXV]DQH��D�ZUĊF]�SU]HFLZQLH�-�EĊGą�MH�Z\NRQ\�
ZDü� VSRQWDQLF]QLH�� D� MHGQRF]HĞQLH� EĊGą�PXVLDá\� Z\ND]Dü� VLĊ� SRP\VáRZRĞFLą�� VSRVWU]HJDZF]RĞFLą� F]\� UHIOHNVHP��
ĝZLHWQLH�VSUDZG]DMą�VLĊ�JU\��Z�NWyUH�G]LHFNR�DQJDĪXMH�UyZQLHĪ�HPRFMH��SRGF]DV�NWyU\FK�SU]HĪ\ZD�QLHPDáR�SU]\JyG� 
 'R� QDMSRSXODUQLHMV]\FK� DNW\ZQRĞFL� QDOHĪ\� MD]GD� URZHUHP�� NWyUD� QLHVLH� ]D� VREą�ZLHOH� ]DOHW� L� SR]\W\ZQLH�
ZSá\ZD� QD� UR]ZyM� PáRGHJR� RUJDQL]PX�� 3REXG]D� GR� DNW\ZQRĞFL� EDUG]R�ZLHOH� SDUWLL�PLĊĞQL�PáRGHJR� FLDáD�� XF]\�
XWU]\P\ZDQLD� UyZQRZDJL� L� VWDELOQRĞFL��D� WDNĪH�SRGHMPRZDQLD� V]\ENLFK�GHF\]ML� L� UHDJRZDQLD�QD�RNROLF]QRĞFL�]H�
ZQĊWU]QH�� 3R]D� W\P� NV]WDáFL� ]GROQRĞü� NRQFHQWUDFML� L� SRPDJD� ]GRE\ZDü� SHZQRĞü� VLHELH�� MHVW� V]NRáą� FLHUSOLZRĞFL� 
L�SU]H]Z\FLĊĪDQLD�SRUDĪHN��SRSUDZLD�NRQG\FMĊ�L�SRPDJD�Z�]ZDOF]DQLX�QLHNWyU\FK�GROHJOLZRĞFL��MHVW� WHĪ�GRVNRQD�
á\P�VSRVREHP�VSĊG]DQLD�ZROQHJR�F]DVX�L�FR�QLHEDJDWHOQH�-�GRVWDUF]D�G]LHFNX�ZLHOH�UDGRĞFL�L�]DEDZ\�  
 6SRUR�]DEDZ\�GRVWDUF]D�WHĪ�Sá\ZDQLH��'DMH�RQR�HIHNW�UHODNVDFML�L�UHJXOXMH�QDSLĊFLH�PLĊĞQL��.RĞFLHF�X�G]LHF�
ND� MHVW� RGFLąĪRQ\�� D�PLĊĞQLH� VLĊ�Z]PDFQLDMą��:RGD� UHDJXMH� L� RGSRZLDGD�QD� UXFK�G]LHFND�� DOH� WHĪ� VDPD� VLĊ� UXV]D� 
L�RGG]LDáXMH�QD�FLDáR��']LHFNR�PXVL�SU]HFLZG]LDáDü�]PLDQRP�SR]\FML��D�ZLĊF�SRSUDZLD�VLĊ�]P\Vá�UyZQRZDJL� 
 3RUyZQXMąF�JUXS\�G]LHFL�Sá\ZDMąF\FK�Z�VWRVXQNX�GR�QLHSá\ZDMąF\FK�VWZLHUG]RQR���ĪH�G]LHFL��NWyUH�V\VWH�
PDW\F]QLH� Sá\ZDMą�� OHSLHM� DGDSWXMą� VLĊ� GR� QRZ\FK� V\WXDFML�� PDMą� Z\ĪV]\� SR]LRP� SHZQRĞFL� VLHELH 
�L�QLH]DOHĪQRĞFL��PDMą�ZLĊNV]\�UHSHUWXDU�UXFKyZ�D�WDNĪH�FKDUDNWHU\]XMH�MH�ZLĊNV]D�HPRFMRQDOQD�VWDELOQRĞü�RUD]�Gą�
ĪHQLH�GR�NRPXQLNRZDQLD�VLĊ�]�UyZLHĞQLNDPL� 
 .LHG\� V]XNDP\� VSRVREyZ�QD� DNW\ZQRĞü�� QLH� ]DSRPLQDMP\� R� URONDFK�� -D]GD� QD� URONDFK� UR]ZLMD�PLĊĞQLH��
SRF]XFLH� UyZQRZDJL�� UHIOHNV� L� XPLHMĊWQRĞü� SU]HZLG\ZDQLD�� 6SHFMDOLĞFL� SROHFDMą� URONL�ZV]\VWNLP�� DOH� V]F]HJyOQLH�
W\P��NWyU]\�PDMą�WURFKĊ�ZLĊFHM�FLDáD� 
 .RPHWND�PRĪH�E\ü�ZDNDF\MQą�RGPLDQą�SRZDĪQHM�G\VF\SOLQ\�VSRUWRZHM�-�EDGPLQWRQD��Ä.RPHWNą´�RNUHĞOD�
VLĊ�JUĊ�QD�ĞZLHĪ\P�SRZLHWU]X�SROHJDMąFą�QD�RGELMDQLX�L�ELFLX�UHNRUGyZ�Z�VW\OX�NWR�ZLĊFHM��*UDP\�Z�QLą�QDG�MH]LR�
UDPL��QD�SODĪDFK��SODFDFK�]DEDZ\��3RSUDZLD�QLH�W\ONR�NRQG\FMĊ��DOH�WDNĪH�UHIOHNV�RUD]�NRRUG\QDFMĊ��3RSU]H]�F]ĊVWH�
]ZURW\��Z\VNRNL�L�SRGELHJL�Z]PDFQLDP\�PLĊĞQLH�QyJ��%H]�SU]HUZ\�SUDFXMą�PLĊĞQLH�UDPLRQ�RUD]�PLĊĞQLH�EU]XFKD��
2GELMDQLH�ORWNL�WR�ĞZLHWQD�]DEDZD�GOD�FDáHM�URG]LQ\� 
 3RP\VáyZ�QD�DNW\ZQH�ZDNDFMH�PRĪH�E\ü�EDUG]R�GXĪR��:GUDĪDMąF�MH�Z�Ī\FLH��WU]HED�SDPLĊWDü�R�LQG\ZLGX�
DOQ\FK�SUHIHUHQFMDFK�L�PRĪOLZRĞFLDFK�RUJDQL]PX��ER�Z�QDGPLDU]H�V]NRG]L�ZV]\VWNR��UyZQLHĪ�VSRUW��1LH�ZROQR�WHĪ�
]DSRPLQDü�R�EH]SLHF]HĔVWZLH��*U\�L�]DEDZ\�QLH�SRZLQQ\�RGE\ZDü�VLĊ�Z�SREOLĪX�XOLF]QHJR�UXFKX��0áRGV]H�G]LHFL��
NWyUH�QLH�PDMą�MHV]F]H�NDUW\�URZHURZHM��QLH�PRJą�MHĨG]Lü�SR�XOLF\�EH]�GRURVá\FK�RSLHNXQyZ��VWDUV]H�PDMą�RERZLą�
]HN�SU]HVWU]HJDü�SU]HSLVyZ�GURJRZ\FK��1LH�ZROQR�NRU]\VWDü�]�QLHVWU]HĪRQ\FK�NąSLHOLVN��:�NDĪGHM�V\WXDFML�QDOHĪ\�
XQLNDü�]DJURĪHĔ��ER�SU]HFLHĪ�SR�ZDNDFMDFK�FKFHP\�VLĊ�VSRWNDü�]GURZL�L�Z\SRF]ĊFL� 
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Słodkie pokusy, o czym 
należy pamiętać  

/DWR�� VáRĔFH��ZDNDFMH�� ORG\�� FKáRG]ąFH� VáRGNLH� QDSRMH«�
F]\�WR�F]DV�EH]WURVNL��F]\�WHĪ�QLH"�&XNLHU-�F]\VW\��ELDá\��QLH]EĊG�
Q\� GR� Ī\FLD� F]\� ]DEyMF]\-� MDND� MHVW� MHJR� SUDZG]LZD� QDWXUD"�7D�
ZV]HFKREHFQD�VáRG\F]�QLH�SR]RVWDMH�EH]�ZSá\ZX�QD�QDV]H�]GUR�
ZLH�L�SRVWU]HJDQLH� 

ĩ\FLH�QD�=LHPL�WR�Z�����ELRPDVD�VNáDGDMąFD�VLĊ�]�ZĊJORZRGDQyZ��0DMą�RQH�IRUPĊ�FXNUyZ�SURVW\FK��
GZXFXNUyZ�RUD]�SROLVDFKDU\GyZ��8�]GURZHJR�F]áRZLHND�ZH�NUZL�NUąĪ\���J�JOXNR]\��1DV]�RUJDQL]P�MHVW�Z�VWD�
QLH�]PDJD]\QRZDü�Z�NRPyUNDFK�PLĊĞQL�L�ZąWURE\�RN������J�ZĊJORZRGDQyZ� 

:�GLHFLH�F]áRZLHND�FXNLHU�MHVW�REHFQ\�RG�GQLD�QDURG]LQ��=�SLHUZV]\P�á\NLHP�POHND�PDWNL�QRZRURGHN�
VSRĪ\ZD�ODNWR]Ċ��/XG]LH�URG]ą�VLĊ�]�ZURG]RQ\P�XSRGREDQLHP�GR�VáRG\F]\��5yĪQLą�VLĊ�W]Z��SXQNWHP�VSHáQLHQLD-�
SRĪąGDQą�LQWHQV\ZQRĞFLą�VáRGNLHJR�VPDNX��'OD�NDĪGHJR�]�QDV�MHVW�RQ�V\JQDáHP�ZVND]XMąF\P�QD�Z\VRNL�áDGX�
QHN�HQHUJHW\F]Q\�SRĪ\ZLHQLD� 
:�SU]HV]áRĞFL�MHJR�ĨUyGáD�E\á\�U]DGNLH��G]LNLH�RZRFH��PLyG��QHNWDU�NZLDWRZ\��3UyF]�VáRG\F]\�SURGXNW\�WH�]D�
ZLHUDá\�UyZQLHĪ�ZLWDPLQ\�L�VNáDGQLNL�RGĪ\ZF]H��']LVLDM�FXNLHU�RGDUW\�MHVW�]�W\FK�FHQQ\FK�VNáDGQLNyZ��3RNDUPD�
PL�]DZLHUDMąF\PL�QDMZLĊNV]H�LORĞFL�FXNUX�Vą��SáDWNL�ĞQLDGDQLRZH��FLDVWD��GHVHU\��VáRG]RQH�QDSRMH��MRJXUW\��VáRG\�
F]H�D� WDNĪH�SURGXNW\�ÄOLJKW´��1DMOHSV]\P�VSRVREHP�QD�]PQLHMV]HQLH� LORĞFL�FXNUyZ�GRGDQ\FK� MHVW�VSRĪ\ZDQLH�
ĞZLHĪ\FK�RZRFyZ�L�ZDU]\Z� 
 ĩ\ZQRĞü�ERJDWD�Z�FXNLHU�SRWUDIL�UR]UHJXORZDü�XNáDG�QDJURG\�Z�Py]JX�GR�WHJR�VWRSQLD��ĪH�Z�SHZQ\P�
PRPHQFLH�F]áRZLHN�QLH�MHVW�Z�VWDQLH�NRQWURORZDü�LOH�]MDGD�VáRG\F]\�� ,P�ZLĊFHM�VSRĪ\ZD�SURGXNWyZ�ERJDW\FK� 
Z�FXNLHU��W\P�ZLĊNV]ą�PD�QD�QLH�RFKRWĊ��&XNLHU�SRZRGXMH�Z�Py]JX�Z\U]XW�EHWD-�HQGRUILQ� 
 %DGDQLD�QDXNRZH�GRZRG]ą��LĪ�VSRĪ\ZDQLH�VáRGNLFK�SURGXNWyZ-�ZSá\ZDMąF�QD�SR]LRP�JOXNR]\-�UHJXOX�
MH�QDVWUyM�RUD]�SDQRZDQLH�QDG�VREą��1DGPLDU�FXNUX�Z�MDGáRVSLVLH�VSUDZLD���ĪH�Py]J�F]áRZLHND�VSRZLMD�VáRGND�
PJáD��]DEXU]DMąFD�SRVWU]HJDQLH�U]HF]\ZLVWRĞFL�RUD]�XWUXGQLDMąFD�G]LDáDQLH�]�SHáQ\P�Z\NRU]\VWDQLHP�OXG]NLHJR�
SRWHQFMDáX��&]áRZLHND�GRSDGD�IL]MRORJLF]Q\�VWUHV-�NWyU\�RGELMD�VLĊ�QD�ZV]\VWNLFK�QDU]ąGDFK-�Z�W\P�QD�MHOLWDFK 
�L�E\WXMąFHM�Z�QLFK�IORU]H�EDNWHU\MQHM��=DEXU]HQLD�PLNURELRPX�MHOLWRZHJR�FRUD]�F]ĊĞFLHM�ZLą]DQH�Vą�]�DXW\]PHP�
L�QDGSREXGOLZRĞFLą�SV\FKRUXFKRZą��=E\W�GXĪD�]DZDUWRĞü�ZĊJORZRGDQyZ�Z�GLHFLH�ZSá\ZD�QD�]PLDQ\�Z�'1$��
:�FLHOH�SRZVWDMą�]DDZDQVRZDQH�SURGXNW\�JOLNDFML��X]QDZDQHM�]D�F]\QQLN�SU]\ĞSLHV]DMąF\�SURFHV�VWDU]HQLD�RUD]�
UR]ZyM�FXNU]\F\��FKRURE\�$O]KHLPHUD�F]\�PLDĪGĪ\F\��ĩOH�]ELODQVRZDQD��XERJD�Z�VNáDGQLNL�GLHWD�SURZDG]L�GR�
]DEXU]HQLD� UyZQRZDJL� QHXURSU]HNDĪQLNyZ�� :\VRNL� SR]LRP� LQVXOLQ\�� EĊGąF\� UH]XOWDWHP� Z\VRNLHJR� VWĊĪHQLD�
JOXNR]\�ZH�NUZL��KDPXMH�SURGXNFMĊ�JOXWDWLRQX� L�SURZDG]L�GR�VWUHVX�RNV\GDF\MQHJR��FR� VSUDZLD�� ĪH�Py]J� MHVW�
EDUG]LHM�ZUDĪOLZ\�QD�PHWDOH�FLĊĪNLH-�RáyZ��NDGP��UWĊü� 
 :�SU]\URG]LH�Z\VWĊSXMą�QDVWĊSXMąFH�RGPLDQ\�FXNUX� 
-�JOXNR]D-�REHFQD�QLHPDO�Z�NDĪG\P�SRNDUPLH��MHVW�SRGVWDZRZ\P�ĨUyGáHP�HQHUJL��Z\VWĊSXMH�Z�SLHF]\ZLH��SáDW�
NDFK��U\ĪX��PDNDURQLH��RZRFDFK��ZDU]\ZDFK��WR�MHM�SR]LRP�PLHU]\P\�ZH�NUZL 
-� IUXNWR]D-�PRQRVDFKDU\G��FXNLHU�SURVW\-�Z\VWĊSXMH�Z�QLHNWyU\FK�RZRFDFK-�ZLQRJURQDFK��ZDU]\ZDFK�NRU]HQ�
Q\FK��PLRG]LH��REHFQLH�Z\VWĊSXMH�Z��VRNDFK�RZRFRZ\FK��QDSRMDFK�JD]RZDQ\FK�L�L]RWRQLF]Q\FK��ORGDFK��F]HNR�
ODG]LH��OL]DNDFK��EDNDOLDFK��VáRG]LNDFK�L�ZV]\VWNLFK�SURGXNWDFK�]�GRGDWNLHP�V\URSX�JOXNR]RZR-�IUXNWR]RZHJR��
UDILQRZDQHJR�FXNUX 
-�ODNWR]D-�GZXFXNLHU�]áRĪRQ\�JOXNR]\�L�JDODNWR]\-�Z\VWĊSXMH�Z\áąF]QLH�Z�POHNX�L�MHJR�SU]HWZRUDFK 
-�VDFKDUR]D-�GZXFXNLHU-�VNáDGDMąF\�VLĊ�]�JOXNR]\�L�IUXNWR]\-�]QDMGXMH�VLĊ�Z�WU]FLQLH�FXNURZHM��EXUDNDFK�FXNUR�
Z\FK��ZLĊNV]RĞFL�RZRFyZ 
-�PDOWR]D-�GZXFXNLHU��REHFQ\�Z�NLHáNXMąF\FK�QDVLRQDFK�]EyĪ�L�Z�SLZLH� 
 3RGF]DV�ZDNDF\MQ\FK�V]DOHĔVWZ�SDPLĊWDMFLH�R�]JXEQ\P�ZSá\ZLH�FXNUX�QD�RUJDQL]P�F]áRZLHND�        

      0DU]HQQD�/LWZLQLXN�-�0L]HUVND 

=DGEDMP\�R�VLHELH� 
:DNDFMH��]QyZ�EĊGą�ZDNDFMH«�F]DV�VáRGNLHJR�OHQLVWZD��RGSRF]\QNX��:�FLąJX�FDáHJR�URNX�XF]\P\�VLĊ��
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LQWHQV\ZQLH� SUDFXMHP\� QLH� ]ZDĪDMąF� QD� WRNV\Q\�ZFKáDQLDQH� SU]H]� VNyUĊ�� ZG\FKDQH� ]� SRZLHWU]HP�� VSRĪ\ZDQH� 
]�SURGXNWDPL�URĞOLQQ\PL�L�]ZLHU]ĊF\PL��=DWHP�Z�WHQ�OHWQL�F]DV�VSUyEXMP\��SRZROL��]PLHQLü�VZRMH�SU]\]Z\F]DMH�
QLD�L�RGWUXü�RUJDQL]P�Z���NURNDFK�� 
.URN��-�MHOLWD� 

'R�UHDOL]RZDQLD�VZHM�SRGVWDZRZHM�IXQNFML�WUDZLHQQHM�MHOLWD�SRWU]HEXMą�GURĪQRĞFL�L�DNW\ZQHM�PLĊĞQLyZNL��
NWyUHM�VNXUF]H�XPRĪOLZLDMą�SU]HVXZDQLH�F]ąVWHN�SRNDUPX��'XĪH�]QDF]HQLD�PD�UyZQLHĪ�PLNURIORUD-�WR�GREURF]\Q�
QH�EDNWHULH�RGSRZLDGDMąFH�]D�IHUPHQWDFMĊ�QLHVWUDZLRQ\FK�ZĊJORZRGDQyZ��SURGXNFMĊ�ZLWDPLQ�.�L�]�JUXS\�%�RUD]�
VW\PXODFMĊ�XNáDGX�RGSRUQRĞFLRZHJR��:�Z\QLNX�QLHUDFMRQDOQHM�DQW\ELRW\NRWHUDSLL��SU]HZOHNáHJR�VWUHVX��QLHSUDZL�
GáRZHM� GLHW\� F]\� QDUDĪHQLD� QD� ]DQLHF]\V]F]HQLD� ĞURGRZLVNRZH� GRFKRG]L� GR� ]DEXU]HQLD� UyZQRZDJL�PLNURIORU\��
:URJLHP�SRĪ\WHF]Q\FK�EDNWHULL�MHVW�SU]HGH�ZV]\VWNLP�QDGPLDU�FXNUX���1DOHĪ\�]DF]ąü�RG�RF]\V]F]HQLD�MHOLW�]�]DOH�
JDMąF\FK�]áRJyZ��3U]HGH�ZV]\VWNLP�SRVWDZLü�QD�EáRQQLN��NWyU\�ZLąĪH� ]áRJL� L�XáDWZLD� LFK�Z\GRVWDQLH� VLĊ�QD�]H�
ZQąWU]��6LĊJQLM�SR�VXEVWDQFMH�JRU]NLH�SREXG]DMąFH�SU]HPLDQĊ�PDWHULL�L�WUDZLHQLH��NRU]\VWQLH�ZSá\ZDMąFH�QD�]DFKR�
ZDQLH�UyZQRZDJL�NZDVRZR-�]DVDGRZHM��ZVSRPDJDMąFH�Z\GDODQLH�WRNV\Q�L�ZRG\�]DWU]\PDQHM�Z�RUJDQL]PLH�-�F\�
NRULĊ�� UXNROĊ�� NDSDU\�� NDUF]RFK�� QDVLRQD� EDENL� SáHV]QLN�� =DGEDM� R� RGEXGRZĊ� SRĪ\WHF]QHM�PLNURIORU\� MHOLWRZHM-�
EáRQQLN��F\QDPRQ��SURELRW\NL��/DFWREDFLOOXV��%LILGREDFWHULXP��6DFFKDURP\FHV�ERXODUGL���GRPRZH�NLV]RQNL��VIHU�
PHQWRZDQH�SURGXNW\�POHF]QH-�NHILU��MRJXUW� 
.URN��-�ZąWURED� 

:ąWURED�Z\FKZ\WXMH�V]NRGOLZH�SURGXNW\�SU]HPLDQ\�PDWHULL��Z�W\P�FKROHVWHURO��QDGPLDU�KRUPRQyZ��UR]�
SXV]F]D�]XĪ\WH�F]HUZRQH�NUZLQNL��SU]HMPXMH�VXEVWDQFMH�VPROLVWH��FKHPLNDOLD�]�OHNDUVWZ�L�NRVPHW\NyZ��E\�Z\GDOLü�
MH�]�RUJDQL]PX��+HSDWRF\W\�XF]HVWQLF]ą�Z�PHWDEROL]PLH�ELDáHN��OLSLGyZ��ZĊJORZRGDQyZ��ĪHOD]D��PLHG]L��ZLWDPLQ��
OHNDUVWZ��RGSRZLDGDMą�]D�SURGXNFMĊ�ĪyáFL��:�W\FK�NRPyUNDFK�Z\WZDU]DQD�MHVW�JOXNR]D��:ąWUREĊ�RF]\V]F]DP\���
SRGVWDZRZ\PL�VSRVREDPL��VRN�]�JUDSHIUXLWD�L���á\ĪNL�ROLZ\��SU]HG�VQHP�SU]H]���GQL��OXE�����J�PLRGX��VRN�]�SRáR�
Z\�F\WU\Q\��á\ĪHF]ND�ROLZ\���-��á\ĪNL�UDQR�QD�F]F]R�OXE�ZLHF]RUHP�SU]HG�VQHP��DOER�á\ĪND�QDVLRQ�RVWURSHVWX�SOD�
PLVWHJR��UD]�G]LHQQLH��� 
.URN��-�OLPID� 

/LPID�SRPDJD�XVXQąü�QDGPLDU�Sá\QyZ��REXPDUáH�L�]PXWRZDQH�NRPyUNL��WUDQVSRUWXMH-�HQ]\P\��F\WRNLQ\��
XVXZD�REFH�VXEVWDQFMH�RUJDQLF]QH��EDNWHULH��ZLUXV\��JU]\E\��L�QLHRUJDQLF]QH�RUD]�WUDQVSRUWXMH�WáXV]F]H�� �=DF]QLM�
UHJXODUQLH�üZLF]\ü��]DOHFDQH�IRUP\�UXFKX� WR�� WUDPSROLQD��VNDNDQND��SRGVNRNL��XQRV]HQLH� L�RSXV]F]DQLH�SLĊW��=D�
GEDM�R�RGSRZLHGQLH�QDZRGQLHQLH-����PO�ZRG\�QD�NDĪG\�NLORJUDP�FLDáD��G]LHQQLH���3RG�SU\V]QLFHP�V]F]RWNXM�FLDáR�
RNUĊĪQ\PL�UXFKDPL�RG�GRáX�GR�JyU\�� 
.URN���-�VNyUD� 
 6NyUD� RGJU\ZD� UROĊ� RFKURQQą� RUJDQL]PX� SU]HG� F]\QQLNDPL�PHFKDQLF]Q\PL�� IL]\F]Q\PL�� FKHPLF]Q\PL��
EDNWHU\MQ\PL��XF]HVWQLF]\�Z�PHWDEROL]PLH�ELDáHN��OLSLGyZ��ZĊJORZRGDQyZ��ZLWDPLQ��=PLQLPDOL]XM�NRQWDNW�]�WRN�
V\QDPL��6WRVXM�NRVPHW\N�]DZLHUDMąFH�VNZDOHQ��ZLWDPLQ\�$��&��(��FHUDPLG\��5HJXODUQLH� VWRVXM�SLOLQJL�� ]DIXQGXM�
VRELH�VHDQVH�Z�VDXQLH� 
.URN��-�SáXFD� 
 .DĪGHJR�GQLD�GR�SáXF�WUDILD����GDJ�]DQLHF]\V]F]HĔ-�JD]\��S\áNL��G\P��GURELQ\�NXU]X��GUREQRXVWURMH��]D�
URGQLNL�JU]\EyZ��1DMZLĊNV]\P�QLHSU]\MDFLHOHP�SáXF�MHVW�G\P�QLNRW\QRZ\��5yZQLHĪ�XĪ\ZDQLH�FKHPLL�JRVSRGDU�
F]HM�G]LDáD�GUDĪQLąFR�QD�XNáDG�RGGHFKRZ\���2GG\FKDM�SU]H]�QRV��WR�SR]ZROL�ZVWĊSQLH�RF]\ĞFLü��QDZLOĪ\ü�L�RJU]Dü��
ZG\FKDQH�SRZLHWU]H��:VSRPDJDMąFR�XĪ\ZDM�]Lyá��HXNDOLSWXV��OREHOLD��RPDQ�ZLHONL�D�WDNĪH�SU]\SUDZ��SLHSU]�NDMHĔ�
VNL��LPELU��,�FR�MHVW�RF]\ZLVWH-�UR]VWDĔ�VLĊ�QD�]DZV]H�]�G\PHP�QLNRW\QRZ\P� 
.URN���-�QHUNL� 
 1HUNL�SHáQLą�IXQNFMĊ�Z\GDOQLF]ą��UHJXODF\MQą��HQGRNU\QQą��2GSRZLDGDMą�]D�ZáDĞFLZą�JRVSRGDUNĊ�ZRGQR-�
HOHNWUROLWRZą��Vą�VZHJR�URG]DMX�ILOWUHP��1D�XV]NRG]HQLD�QHUHN�ZSá\ZDMą�]E\W�GXĪH�Z�GLHFLH��LORĞFL�ELDáND��JD]R�
ZDQH� QDSRMH�� VyO�� 1HUNL� SRWU]HEXMą� GXĪ\FK� LORĞFL� ZRG\� L� Sá\QyZ� �]LRáRZH� QDSDU\�� NRNWDMOH� ZDU]\ZQH�� ]XS\��� 
E\�Z\SáXNDü�]�RUJDQL]PX�WRNV\Q\��=�UR]VąGNLHP�QDOHĪ\�VSRĪ\ZDü�VyO��PRĪQD�]DVWąSLü�Mą�]LRáDPL�� 
 3R�RF]\V]F]HQLX�RUJDQL]PX�GEDM�R�UyZQRZDJĊ�NZDVRZR-�]DVDGRZą-�MHG]�DONDOL]XMąFH�ZDU]\ZD��SLM�ZRGĊ�
D�WR�SU]\ZUyFL�SUDZLGáRZH�S+�L�XáDWZL�GHWRNV\NDFMĊ�ZV]\VWNLFK�QDU]ąGyZ�L�XNáDGyZ�� 
      

=�Ī\F]HQLDPL�]GURZLD- 
 

       0DU]HQQD�/LWZLQLXN-�0L]HUVND 
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������:DNDFMH�WR�RNUHV��Z�NWyU\P�]QDMGXMHP\�F]DV�QD�]DED�
ZĊ�� UHODNV� L� GUREQH� V]DOHĔVWZD�� 1LH� PDP\� RERZLą]NyZ�
]ZLą]DQ\FK� ]H� V]NRáą� L� QDXNą�� ZLĊF�PRĪHP\� EH]� RJUDQL�
F]HĔ� SODQRZDü� QDMUyĪQLHMV]H� SU]\JRG\��Z� NWyU\FK� EĊG]LH�
P\� EUDü� XG]LDá�� 1LHNWyU]\� VSRW\NDMą� VLĊ� ]� SU]\MDFLyáPL� 
L�ZVSyOQLH�ĞZLHWQLH�VLĊ�EDZLą��LQQL�Z\ELHUDMą�VLĊ�QD�URG]LQ�
QH�Z\MD]G\��1LNW�QLH�VLHG]L�Z�GRPX��NLHG\�]D�RNQHP�PDP\�
VáRQHF]Qą��SLĊNQą��]DFKĊFDMąFą�GR�Z\MĞFLD�SRJRGĊ��-HGQDN�
ZV]\VF\� PXVLP\� SDPLĊWDü�� ĪH� GREUD� ]DEDZD� QLH� ]ZDOQLD�
QDV�]�RERZLą]NX�GEDQLD�R�VZRMH�L� LQQ\FK�EH]SLHF]HĔVWZR��

0DMąF�QD�XZDG]H�GREUR�SU]HGVWDZLDP\�NLOND�UDG��NWyUH�PRJą�RFKURQLü�SU]HG�QLHSU]\MHPQ\PL�ZDNDF\MQ\PL�V\WXD�
FMDPL��5R]ZDĪQLH�NRU]\VWDMFLH�]H�ZV]\VWNLFK�SU]\MHPQRĞFL��MDNLFK�GRVWDUF]DMą�ZDNDFMH� 
=DZV]H�LQIRUPXMFLH�VZRLFK�URG]LFyZ�R�W\P�-�JG]LH�L�]�NLP�SU]HE\ZDFLH��3U]HNDĪ�LP�WDNĪH��R�NWyUHM�JRG]LQLH�]DPLH�
U]DV]�ZUyFLü� 
Þ 1RĞ�]H�VREą�QXPHU�WHOHIRQX�GR�URG]LFyZ� 
Þ 1D�]DEDZ\�Z\ELHUDMFLH�MHG\QLH�EH]SLHF]QH�PLHMVFD�–�]�GDOD�RG�MH]GQL��WRUyZ�NROHMRZ\FK��Z\NRSyZ� 
Þ -HĪGĪąF�QD�URZHU]H��URONDFK��KXODMQRG]H�F]\�GHVFH�–�QLH�WUDNWXMFLH�MH]GQL�MDN�SODFX�]DEDZ� 
Þ .ąSFLH�VLĊ�MHG\QLH�Z�PLHMVFDFK�GR�WHJR�Z\]QDF]RQ\FK�–�VWU]HĪRQ\FK�NąSLHOLVNDFK�SRG�RSLHNą�UDWRZQLNyZ�OXE�

RVyE�GRURVá\FK��� 
Þ 3DPLĊWDM�R�]DVDGDFK�EH]SLHF]QHJR�SU]HFKRG]HQLD�SU]H]�MH]GQLĊ�–�SU]HFKRGĨ�QD�SDVDFK�GOD�SLHV]\FK�L�QD�]LHOR�

Q\P�ĞZLHWOH� 
Þ 'R�]DEDZ\�Z\ELHUDM�]DZV]H�PLHMVFD�RGGDORQH�RG�MH]GQL� 
Þ =DZV]H�]DSLQDM�SDV\�Z�VDPRFKRG]LH� 
Þ %ąGĨFLH�RVWURĪQL�ZREHF�]ZLHU]ąW�–�QDZHW�QDMEDUG]LHM�áDJRGQH�E\ZDMą�QLHEH]SLHF]QH� 
Þ 1LH�NRU]\VWDMFLH�]�SURSR]\FML�SU]HMDĪGĪNL�OXE�VSDFHUX�]�QLH]QDMRP\P� 
Þ 3R]RVWDMąF� VDPRG]LHOQLH� Z� PLHV]NDQLX� –� RVWURĪQLH� REFKRGĨFLH� VLĊ� ]� XU]ąG]HQLDPL� HOHNWU\F]Q\PL����������������������

L�JD]RZ\PL� 
Þ 1LJG\�QLH� EDZFLH� VLĊ� RJQLHP�–� RJQLVND� UR]SDODMFLH�Z�PLHMVFDFK�Z\]QDF]RQ\FK�� ]DZV]H�Z�REHFQRĞFL�RVyE�

GRURVá\FK� 
Þ =DZV]H�PyZFLH��1,(��JG\�QLH�]JDG]DFLH�VLĊ�]�V]DORQ\PL�SRP\VáDPL�L�SURSR]\FMDPL�VZRLFK�NROHJyZ� 
Þ 8F]HVWQLF]ąF� Z� SUDFDFK� SRORZ\FK� –� ]DFKRZDMFLH� V]F]HJyOQą� RVWURĪQRĞü� QLH� GRW\NDMFLH� PDV]\Q������������������������

L�XU]ąG]HĔ�EĊGąF\FK�Z�UXFKX�L�SRG�QDSLĊFLHP� 
Þ =DZV]H�GEDMFLH�R�ĞURGRZLVNR�QDWXUDOQH�-�QLH�QLV]F]FLH�L�QLH�]DĞPLHFDMFLH�RWRF]HQLD��Z�NWyU\P�SU]HE\ZDFLH� 
Þ =DZV]H�SDPLĊWDMFLH��ĪH�SHZQRĞü�VLHELH�L�OHNNRP\ĞOQRĞü�QLH�ZUyĪą�QLF�GREUHJR��1LH�UR]PDZLDM�]�REF\PL� 
Þ 3RLQIRUPXM�URG]LFyZ��JG\E\�NWRĞ�&LĊ�]DF]HSLDá� 
Þ 1LH�RGGDODM�VLĊ�]�QLH]QDMRP\PL��QLH�ZVLDGDM�]�QLPL�GR�VDPRFKRGX� 
Þ 1LH�ELHU]�VáRG\F]\�DQL�LQQ\FK�SUH]HQWyZ�RG�REF\FK� 
Þ 3DPLĊWDM�R�QXPHUDFK�DODUPRZ\FK��:�UD]LH�SRWU]HE\�G]ZRĔ�L�ZH]ZLM�SRPRF� 
Þ 3DPLĊWDM�R�RFKURQLH�SU]HG�VáRĔFHP��:�F]DVLH�XSDáyZ�SLM�GXĪR�ZRG\�L�]DZV]H�QRĞ�QDNU\FLH�JáRZ\��3U]HG�Z\M�

ĞFLHP�QD�]HZQąWU]�SRVPDUXM�VLĊ�NUHPHP�]�ILOWUHP� 
Þ =DGEDM�R�ZáDĞFLZ\�XELyU�–�VWUyM�]�HOHPHQWDPL�RGEODVNRZ\PL��NDVN�RFKURQQ\�SRGF]DV�MD]G\�QD�URZHU]H�F]\�

RGSRZLHGQLH�EXW\�Z�F]DVLH�Z\FLHF]NL�Z�JyU\� 
Þ :�JyUDFK�QLH�Z\UXV]DM�Z�WUDVĊ��MHĞOL�ZLG]LV]��ĪH�QDGFKRG]L�EXU]D��6]XNDM�EH]SLHF]QHJR�VFKURQLHQLD�SRGF]DV�

EXU]\��3RGF]DV�JyUVNLFK�Z\FLHF]HN�QLH�VFKRGĨ�]H�V]ODNX� 
Þ 1LH�RGGDODM�VLĊ�EH]�S\WDQLD�RG�URG]LFyZ�–�Z�QRZ\FK�PLHMVFDFK�áDWZR�VLĊ�]JXELü�� 
Þ %ąGĨ�UR]VąGQ\�L�]DFKRZDM�XPLDU�ZH�ZV]\VWNLP��FR�URELV]� 
���������=DUyZQR�NLHG\�SRF]XMHP\�VLĊ�]DJURĪHQL��MDN�L�Z�UD]LH�SRSHáQLDQLD�SU]HVWĊSVWZD��QLH�ZDKDMP\�VLĊ�]ZUy�
FLü�R�SRPRF��7DNL�SU]\SDGHN�QDOHĪ\�]JáRVLü�]QDMGXMąFHPX�VLĊ�Z�SREOLĪX�SROLFMDQWRZL��GR�QDMEOLĪV]HM�MHGQRVWNL�
3ROLFML�OXE�WHOHIRQLF]QLH�SRG�QXPHU�����OXE�����

 

 

2SUDFRZDOL�F]áRQNRZLH�NRáD������������������������������������������������������
HNRORJLF]QR-ZĊGNDUVNLHJR� 
SRG�RSLHNą��$��.R]LFNLHM����������������������������������������������������������
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 -XĪ� QLHGáXJR� NRQLHF� URNX� V]NROQHJR� ]� MHGQHM� VWURQ\� XSUDJQLRQH� ZDNDFMH�� D� ]� GUXJLHM� UR]áąND� 
]�SU]\MDFLyáPL��Z\FKRZDZFDPL�L�WDN�QDSUDZGĊ�GUXJLP�GRPHP�MDNLP�MHVW�LQWHUQDW«�7HQ�URN�SU]HOHFLDá�QDP�EDUG]R�
V]\ENR��V]F]HJyOQLH�WHQ�GUXJL�VHPHVWU�Z�NWyU\P�]�SHZQRĞFLą�GXĪR�VLĊ�G]LDáR�� 
 :� GQLX� �� PDUFD� ����� U�� FKáRSF\� ]� LQWHUQDWX� SU]\JRWRZDOL� SU]\MĊFLH� GOD� ZV]\VWNLFK� G]LHZF]ąW� 
L�SDĔ�]�RND]ML�'QLD�.RELHW��=RUJDQL]RZDOL�PLáą�XURF]\VWRĞü� �=áRĪ\OL�ZV]\VWNLP�NRELHWRP�SLĊNQH�Ī\F]HQLD�L�F]Ċ�
VWRZDOL�FLDVWHF]NDPL� 
 ']LHĔ�6DPRU]ąGQRĞFL�E\á�GOD�Z\FKRZDQNyZ�EDUG]R�DWUDNF\MQ\�D�PLDQRZLFLH�G]LHZF]ĊWD�L�FKáRSF\�Z\]QD�
F]HQL� GR� SHáQLHQLD� UyO� SDQL�ZLFHG\UHNWRU��Z\FKRZDZFyZ�RUD]� SUDFRZQLNyZ�REVáXJL�PLHOL�PRĪOLZRĞü�Z� VSRVyE�
KXPRU\VW\F]Q\�SU]HGVWDZLü�V\OZHWNL�]DVWĊSRZDQ\FK�RVyE� 
 :�GQLX� ������ Z\FKRZDQNRZLH� LQWHUQDWX� XF]HVWQLF]\OL� Z� ]DMĊFLDFK�� NWyU\FK� FHOHP� E\áR� SLHOĊJQRZDQLH��
NXOW\ZRZDQLH� WUDG\FML� ĞZLĊWRZDQLD� Ä'QLD�0DWNL´� L�Z\UDELDQLH� XPLHMĊWQRĞFL�Z\UDĪDQLD� XF]Xü� V]DFXQNX��PLáRĞFL�
ZREHF�0DP\��1DMPáRGVL�Z\FKRZDQNRZLH�Z\NRQDOL�ODXUNL�RUD]�U\VXQNL�PDP��D�WURFKĊ�VWDUV]H�G]LHFL�SU]\JRWRZDá\�
ZáDVQRUĊF]QLH�XURF]H�SUH]HQW\� 
']LHĔ�']LHFND�Z\FKRZDQNRZLH�LQWHUQDWX�VSĊG]LOL�ZVSyOQLH�SU]\�RJQLVNX�]RUJDQL]RZDQ\P�SU]H]�Z\FKRZDZFyZ��
SLHF]HQLH�NLHáEDVHN�RUD]�NRQNXUHQFMH�VSRUWRZH�E\á\�DWUDNFMDPL�WHJR�SRSRáXGQLD� 
1LH�EUDNRZDáR�UyZQLHĪ�NRQNXUVyZ��Z�NWyU\FK�G]LHFL�FKĊWQLH�EUDá\�XG]LDá�SRND]XMąF�VZRMH�SDVMH�]DDQJDĪRZDQLH 
�L�WDOHQW��.DĪG\�G]LHĔ�VWDUDOLĞP\�VLĊ�VSĊG]Dü�DNW\ZQLH�L�Z�PLDUĊ�PRĪOLZRĞFL�QD�ĞZLHĪ\P�SRZLHWU]X���,QWHUQDW�MHVW�
PLHMVFHP�Z�NWyU\P�G]LHFL�PRJą�PLáR�� SU]\MHPQLH� L�SRĪ\WHF]QLH� VSĊG]Lü� F]DV��SR� ]DNRĔF]HQLX� ]DMĊü� OHNF\MQ\FK�
RUD]�RGSRF]ąü�L�QDEUDü�VLá�QD�NROHMQ\�G]LHĔ� 

$JQLHV]ND�6WDMV]F]\N 

6H]RQRZH�RZRFH�L�ZDU]\ZD 
.DĪGD�SRUD�URNX�JHQHUXMH�LQQH�SRWU]HE\�RUJDQL]PX��/DWHP�QDM�
F]ĊĞFLHM� GDMH� ]QDü� R� VRELH� ]ZLĊNV]RQH� SUDJQLHQLH�� GODWHJR� WHĪ�
W\SRZR� OHWQLH�RZRFH�SRPDJDMą�X]XSHáQLü�QLHGRERU\�Sá\QyZ�Z�
RUJDQL]PLH��$UEX]\�L�PHORQ\�WR�EDUG]R�GREUH�SU]\NáDG\�WDNLFK�
ZáDĞQLH� RZRFyZ�� :� DUEX]DFK� ]QDMG]LHP\� VSRUR� OLNRSHQX�
Z]PDFQLDMąFHJR�WHĪ�VHUFH��D�PHORQ\�RSUyF]�GXĪ\FK�LORĞFL�ZLWD�
PLQ\�&�L�$�]DZLHUDMą�WDNĪH�NZDV�IROLRZ\��WDN�QLH]EĊGQ\�ZV]\VW�
NLP� SDQLRP�� =ZLĊNV]RQD� LORĞü� SURPLHQL� VáRQHF]Q\FK� QLHNR�
U]\VWQLH�ZSá\ZD�QD�QDV]D�VNyUĊ��D�RZRFH�L�ZDU]\ZD�SRPRJą�Mą�
FKURQLü��&KRFLDĪE\�PáRGD�PDUFKHZND�� NWyUD� ]DZLHUD� RJURPQH�
LORĞFL�EHWD-NDURWHQX��SRPDJD�FKURQLü�VNyUĊ�SU]HG�G]LDáDQLHP�SURPLHQLRZDQLD�89��%HWD-NDURWHQ�G]LDáD�SR�
SURVWX�MDN�ILOWU�SU]HFLZVáRQHF]Q\��FKRü�JR�QLH�]DVWĊSXMH��DOH�]DSRELHJD�SRZVWDZDQLX�RSDU]HĔ�VáRQHF]Q\FK�
L�SU]HEDUZLHĔ�VNyU\��'ODWHJR�ZáDĞQLH�QDOHĪ\�MHĞü�PDUFKHZNĊ�L�SLü�ĞZLHĪR�Z\FLVNDQH�VRNL� 
7\SRZR�OHWQLH�RZRFH��WDNLH�MDN��WUXVNDZNL��MDJRG\��PDOLQ\�F]\�SRU]HF]NL�WR�NRSDOQLD�WDN�]ZDQ\FK�SU]HFL�
ZXWOHQLDF]\�L�EáRQQLND��7R�WH�ZáDĞQLH�RZRFH�Vą�Z�VWDQLH�]ZDOF]Dü�ZROQH�URGQLNL�SU]\F]\QLDMąFH�VLĊ�GR�
UR]ZRMX�FKRUyE�QRZRWZRURZ\FK�L�SURFHVX�VWDU]HQLD�VLĊ�RUJDQL]PX��ĝZLHĪH�RZRFH�MDJRGRZH�PDMą�ZLHO�
NLH�VXNFHV\�QD�W\P�SROX��.RPSRQXMP\�ZLĊF�OHWQLH�SRVLáNL�WDN��DE\�]DZLHUDá\�MDN�QDMZLĊNV]H�LORĞFL�ZD�
U]\Z�L�RZRFyZ��6XURZH��QD�]LPQR��QD�FLHSáR�F]\�Z�IRUPLH�VRNyZ�L�VDáDWHN�SU]\QLRVą�ZLHOH�GREURFL�GOD�
QDV]HJR�]GURZLD� 

$JQLHV]ND�7RPLFND 
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ŻEGNAMY ABSOLWENTÓW NASZEJ SZKOŁY 

 
�����ZŽŬ�ƐǌŬŽůŶǇ�ϮϬϭϴͬϮϬϭϵ�ĚŽďŝĞŐĂ�ŬŽŷĐĂ͘�tŬƌſƚĐĞ�ƌŽǌƉŽĐǌŶČ�Ɛŝħ�ŽĐǌĞŬŝǁĂŶĞ�ƉƌǌĞǌ�ǁƐǌǇƐƚŬŝĐŚ�ǁĂŬĂĐũĞ͕�
ĐǌĂƐ�ŽĚƉŽĐǌǇŶŬƵ�ŝ�ďƌĂŬƵ�ƐǌŬŽůŶǇĐŚ�ƚƌŽƐŬ͘�_ǁŝĞĐČĐĞ�ƐųŽŷĐĞ�ŶĂƐƚƌĂũĂ�ƉŽǌǇƚǇǁŶŝĞ�Ă�ŽƉƚǇŵŝǌŵ�ǁǇƉĞųŶŝĂ�ƐĞƌĐĂ�
ŝ�ŐųŽǁǇ͘ 
�����EŝĞŬƚſƌǌǇ�ǌ�ŶĂƐǌǇĐŚ�ŬŽůĞŐſǁ͕�ŬŽůĞǏĂŶĞŬ�ŝ�ƵĐǌŶŝſǁ�ƐƚĂŶČ�Ɛŝħ�ĂďƐŽůǁĞŶƚĂŵŝ�ƐǌŬŽųǇ� ŝ�ŽƉƵƐǌĐǌČ�ũĞũ�ŵƵƌǇ͕�
ďǇ�ĚĂůĞũ�ƌƵƐǌǇđ�ǁ�ƐĂŵŽĚǌŝĞůŶČ�ƉƌǌǇƐǌųŽƑđ͘ 
dŽǁĂƌǌǇƐǌǇ�ƚĞŵƵ��ƌĂĚŽƑđ͕�ǏĞ�ŽƚŽ�ŶĂĚĐŚŽĚǌŝ�ƵƉƌĂŐŶŝŽŶĂ�ĚŽƌŽƐųŽƑđ͕�ĂůĞ�ƚĞǏ�ŶŝĞƉŽŬſũ�ǌǁŝČǌĂŶǇ�ǌ�ƉǇƚĂŶŝĞŵ͕�
ũĂŬ�ǁųĂƑĐŝǁŝĞ�ďħĚǌŝĞ�ŽŶĂ�ǁǇŐůČĚĂųĂ͘�dƌŽĐŚħ�ƐŵƵƚŶŽ�ƌŽďŝ�Ɛŝħ�ŶĂ�ŵǇƑů�Ž�ƉŽǏĞŐŶĂŶŝƵ͕�ďŽ�ƉƌǌĞĐŝĞǏ�ƌŽǌƐƚĂŶŝĂ�
ŶĂũĐǌħƑĐŝĞũ� ƐČ� ƚƌƵĚŶĞ͕� ǌǁųĂƐǌĐǌĂ͕� ǏĞ� ƚƵƚĂũ� ͕ǁ�ŵƵƌĂĐŚ� ƐǌŬŽųǇ� ǌŽƐƚĂŶŝĞ� ũĂŬĂƑ� ĐǌħƑđ� ŬĂǏĚĞŐŽ�ŽĚĐŚŽĚǌČĐĞŐŽ��
ƵĐǌŶŝĂ͘ 
������ǇĐǌČĐ�ĚƌŽŐŝŵ��ďƐŽůǁĞŶƚŽŵ�ǁƐǌǇƐƚŬŝĞŐŽ� ĐŽ� ŶĂũůĞƉƐǌĞ͕� Ă� ƉƌǌĞĚĞ�ǁƐǌǇƐƚŬŝŵ�ŵČĚƌǇĐŚ� ŝ� ŽĚƉŽǁŝĞĚǌŝĂůͲ
ŶǇĐŚ�ĚĞĐǇǌũŝ�ŽƌĂǌ�ƐĂŵǇĐŚ�ƉƌŽƐƚǇĐŚ�ĚƌſŐ�͕ĚĞĚǇŬƵũĞŵǇ�ŝŵ�ƚƌŽĐŚħ�ƉŽĞǌũŝ͕�ŬƚſƌĂ�ŶĂũƉŝħŬŶŝĞũ�ƉŽƚƌĂĮ�ƉƌǌĞŬĂǌĂđ�
ƚŽ͕�ĐŽ�ĐǌĂƐĂŵŝ�ƚƌƵĚŶŽ�ǁǇƌĂǌŝđ�ǌǁǇĐǌĂũŶǇŵŝ�ƐųŽǁĂŵŝ͘ 
 

͕͕�Ž�ǌŽďĂĐǌĞŶŝĂ�ǁ�ĚŽƌŽƐųǇŵ�ǏǇĐŝƵ͕� 

ŶĂ�ŝŶŶĞũ�ĚƌŽĚǌĞ͕�ŶĂ�ŝŶŶǇŵ�ƐǌůĂŬƵ͘ 

��ďĂŐĂǏĞŵ�ǁƐƉŽŵŶŝĞŷ��ŶĂ�ĚŶŝĞ͕�ǁ�ƵŬƌǇĐŝƵ 

ǁƑƌſĚ�ŵĂƐǇ�ƉǇƚĂŷ�ǁ�ƉĞųŶǇŵ�ƉůĞĐĂŬƵ͘ 

 

WƌǌǇƐǌųŽƑđ�ũĂŬ�ǁŝĞůŬŝ�ǌŶĂŬ�ǌĂƉǇƚĂŶŝĂ͕ 

WĞųŶĂ�ƌŽǌƚĞƌĞŬ�ŝ�ŶŝĞƉŽŬŽũƵ͘ 

�Ğǌ�ŽĚƉŽǁŝĞĚǌŝ�ŶĂ�ƚĂŬŝĞ�ƉǇƚĂŶŝĂ͕ 

ǁ�ĐŽĚǌŝĞŶŶĞũ�ƉƌĂĐǇ͕�ǁ�ĐŚǁŝůĂĐŚ�ƐƉŽŬŽũƵ͘� 

 

^ƚŽŝŵǇ�ǁ�ƉƌŽŐƵ�ƚĞũ�ŶĂƐǌĞũ�ĚƌŽŐŝ͕ 

ƚĂĐǇ�ŵĂůƵƚĐǇ͕�ƚĂĐǇ�ŶŝĞƑŵŝĂůŝ͘ 

��ĐŝĐŚČ�ŶĂĚǌŝĞũČ͕�ďǇ�ůŽƐ�ŶŝĞ�ďǇų�ƐƌŽŐŝ͕ 

ďǇƑŵǇ�ĚŽ�ĐĞůƵ�ĚŽƚĂƌůŝ�ĐĂůŝ͘� 

 

KƚǁĂƌĐŝ͕�ƉƌĂǁŝ͕�ƉĞųŶŝ�ŵŝųŽƑĐŝ͕ 

ŝĚǍŵǇ�ŽĚǁĂǏŶŝĞ�ƉƌǌĞǌ�ŶĂƐǌĞ�ǏǇĐŝĞ͕ 

ďǇ�ǁ�ŬŽŷĐƵ�ĚƌŽŐŝ͕�ďĞǌ�ǁČƚƉůŝǁŽƑĐŝ͕ 

ǁ�ůƵƐƚƌŽ�ƉŽƉĂƚƌǌĞđ�ŶĂ�ƐǁĞ�ŽĚďŝĐŝĞ͟����� 

���������������������������������������������������������d͘�&ŝĞĚŽƌŽǁŝĐǌ 

 

3U]\JRWRZDáD��-RDQQD�&HGUR 
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+DQGHO�OXGĨPL�-�ZVSyáF]HVQD�IRUPD�QLH�
ZROQLFWZD���� 

+DQGHO�OXGĨPL��QD]\ZDQ\�QLHZROQLFWZHP�;;,�ZLHNX��MHVW�SU]HVWĊSVWZHP�SU]HFLZNR�ZROQRĞFL�F]áRZLH�
ND��ĞFLJDQ\P�QD PRF\�XPyZ�PLĊG]\QDURGRZ\FK��NWyU\FK 3ROVND�MHVW�VWURQą� 
+DQGOHP�OXGĨPL�MHVW�WR�ZHUERZDQLH��WUDQVSRUW��GRVWDUF]DQLH��SU]HND]\ZDQLH��SU]HFKRZ\ZDQLH�OXE�SU]\M�
PRZDQLH�RVRE\�]�]DVWRVRZDQLHP� 
· SU]HPRF\�OXE�JURĨE\� 

· XSURZDG]HQLD� 
· SRGVWĊSX� 
· ZSURZDG]HQLD�Z�EáąG�DOER�Z\]\VNDQLD�EáĊGX�OXE�WHĪ�QLH]GROQRĞFL�GR�QDOHĪ\WHJR�UR]XPLHQLD�SRGMĊWH�

JR�G]LDáDQLD� 
· QDGXĪ\FLD�VWRVXQNX�]DOHĪQRĞFL��Z\NRU]\VWDQLD�NU\W\F]QHJR�SRáRĪHQLD�OXE�VWDQX�EH]UDGQRĞFL� 
· XG]LHOHQLD� DOER� SU]\MĊFLD� NRU]\ĞFL� PDMąWNRZHM� OXE� RVRELVWHM� DOER� MHM� RELHWQLF\� RVRELH� VSUDZXMąFHM�

RSLHNĊ� OXE� QDG]yU� QDG� LQQą� RVREą�Z� FHOX� MHM�Z\NRU]\VWDQLD�� QDZHW� ]D� MHM� ]JRGą��Z� V]F]HJyOQRĞFL� 
Z� SURVW\WXFML�� SRUQRJUDILL� OXE� LQQ\FK� IRUPDFK� VHNVXDOQHJR� Z\NRU]\VWDQLD�� Z� SUDF\� OXE� XVáXJDFK� 
R�FKDUDNWHU]H�SU]\PXVRZ\P��Z�ĪHEUDFWZLH��Z�QLHZROQLFWZLH�OXE�LQQ\FK�IRUPDFK�Z\NRU]\VWDQLD�SR�
QLĪDMąF\FK�JRGQRĞü�F]áRZLHND OXE�Z�FHOX�SR]\VNDQLD�NRPyUHN��WNDQHN�OXE�QDU]ąGyZ�ZEUHZ�SU]HSL�
VRP�XVWDZ\� 

 
 -HĪHOL�]DFKRZDQLH�VSUDZF\�GRW\F]\�G]LHFND��RVRE\�SRQLĪHM����URNX�Ī\FLD���VWDQRZL�RQR�KDQGHO�
OXGĨPL��QDZHW�JG\�QLH�]RVWDá\�XĪ\WH�Z\ĪHM�Z\PLHQLRQH�PHWRG\�OXE�ĞURGNL� 
+DQGHO�OXGĨPL�WR�SU]HVWĊSVWZR�]DJURĪRQH�Z�3ROVFH�NDUą�RG���GR����ODW�SR]EDZLHQLD�ZROQRĞFL��.DUDOQH�
MHVW�UyZQLHĪ�SU]\JRWRZDQLH�GR�SRSHáQLHQLD�SU]HVWĊSVWZD�KDQGOX�OXGĨPL� 
2ILDURP�KDQGOX�OXGĨPL�SU]\VáXJXMH�SRPRF��QLH]DOHĪQLH�RG�RE\ZDWHOVWZD�L�VWDWXVX�SUDZQHJR� 

 
 :DNDFMH�WR�F]DV�Z\MD]GyZ��UyZQLHĪ�W\FK�]DURENRZ\FK��1DMZLĊFHM�RVyE�V]XND�SUDF\�]D�JUDQLFą���
*UXS\�SU]HVWĊSF]H�]DMPXMąFH�VLĊ�KDQGOHP�OXGĨPL�SU]\MPXMą�UyĪQH�VWUDWHJLH���$WUDNF\MQH�RIHUW\�SUDF\�]D�
PLHV]F]DMą�Z�,QWHUQHFLH��Z�JD]HWDFK�]�RJáRV]HQLDPL��F]ĊVWR�WHĪ�MH�SU]HND]XMą�RVRERP�SRV]XNXMąF\P�SUD�
F\��6SUDZF\�PRJą�UyZQLHĪ�SRVáXJLZDü�VLĊ�SRUWDODPL�VSRáHF]QRĞFLRZ\PL�QS��)DFHERRNLHP��DOER�SRF]Wą�
HOHNWURQLF]Qą�� 
 
-$.�35=<*272:$û�6,ĉ�'2�:<-$='8 
ā 6SUDZGĨ��F]\�RVRED�OXE�ILUPD�SURSRQXMąFD�&L�SUDFĊ�G]LDáD�OHJDOQLH��F]\�MHVW�]DUHMHVWURZDQD�Z�.UDMR�
Z\P�5HMHVWU]H�$JHQFML�=DWUXGQLHQLD��SRVLDGD�RGSRZLHGQL�FHUW\ILNDW� 
ā 8VWDO�F]\�7ZyM�SU]\V]á\�SUDFRGDZFD�LVWQLHMH�RUD]�]JRGQRĞü�SURILOX�G]LDáDQLD�ILUP\�]�SURSRQRZDQą� 
&L�SUDFą� 
ā 6SUDZGĨ��F]\�SRĞUHGQLN�SRVLDGD�XPRZĊ�]DZDUWą�]�SUDFRGDZFą�]DJUDQLF]Q\P�L�F]\�Z\VáDá�MXĪ�OXG]L�
GR�SUDF\�]D�JUDQLFą� 
ā 3RSURĞ�R�GDQH�NRQWDNWRZH�SUDFRGDZF\�RUD]�
RVyE��NWyUH�MXĪ�VNRU]\VWDá\�]�XVáXJ�SRĞUHGQLND� 
L�PRJą�WR�SRWZLHUG]Lü� 
ā 'RPDJDM�VLĊ�XPRZ\�Z�MĊ]\NX�SROVNLP��
SU]HG�SRGSLVDQLHP�GRNáDGQLH�Mą�SU]HF]\WDM��VNRQ�
VXOWXM�MHM�WUHĞü�]�RVREą�PDMąFą�SURIHVMRQDOQą�ZLH�
G]Ċ�Z�W\P�]DNUHVLH�OXE�RVREą�]DXIDQą�� 
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ĝZLĊWR�5RG]LQ\ 
:�ĞURGĊ���F]HUZFD�RGE\áR�VLĊ�Z�QDV]HM�V]NROH�ĝZLĊWR�5RG]LQ\��ĝZLĊWRZDQLH�UR]SRF]ĊáD�
XURF]\VWD� DNDGHPLD� GOD�0DP\� L� 7DW\�� 3U]HSLĊNQH�ZLHUV]H�� SLRVHQNL� L� WDQLHF� SRUXV]\á\�
QDV]\FK�NRFKDQ\FK�URG]LFyZ��NWyU]\�SU]\E\OL�QD�WĊ�PLáą�XURF]\VWRĞü��3R�DNDGHPLL�]DF]Ċ�
á\�VLĊ�WDĔFH�L�]DEDZ\�SU]\�PX]\FH��:�ĞZLDW�NDPHUDOQHJR�WHDWU]\NX�MDSRĔVNLHJR�ZSURZD�
G]LOL�QDV�SUDFRZQLF\�%LEOLRWHNL�3HGDJRJLF]QHM�Z�=DPRĞFLX �)LOLD�Z�+UXELHV]RZLH��1D�
VWĊSQLH�VDOH�JLPQDVW\F]Qą�RSDQRZDá�PHF]�VLDWNyZNL�XF]QLRZLH�NRQWUD�QDXF]\FLHOH��UR]�
JU\ZND�]DNRĔF]\áD�VLĊ�XPRZQ\P�UHPLVHP�ER�QLF�WDN�QLH�áąF]\�MDN�ZVSyOQD�]DEDZD��1DVL�
NRFKDQL� URG]LFH� SU]\JRWRZDOL� VáRGNRĞFL� E\� WHQ� ĞZLąWHF]Q\� G]LHĔ� E\á� MHV]F]H� EDUG]LHM�
DWUDNF\MQ\��-HGQR�MHVW�SHZQH�5RG]LQD�MHVW�QDMZDĪQLHMV]D� 

 
:\FLHF]ND�GR�/XEOLQD 

8ZLHOELDP\�SRGUyĪH��D� WR�SRZyG�E\�Z\UXV]\ü�QD�SU]\NáDG�GR�/XEOLQD��:�GQLX����PDMD������ U��QDVL�XF]QLRZLH�
XF]HVWQLF]\OL� Z� Z\MąWNRZR� SLĊNQ\P� SU]HGVWDZLHQLX� Ä3LQRNLR´� Z� 7HDWU]H� LP�� -XOLXV]D� 2VWHUZ\� 
Z� /XEOLQLH�� 6SHNWDNO� RSDUW\� QD� Vá\QQHM� SRZLHĞFL� &�� &ROORGLHJR� REHMU]HOLĞP\� ]� RJURPQ\P� ]DLQWHUHVRZDQLHP�� 
7R�E\áR�ZLHONLH�SU]HĪ\FLH� DUW\VW\F]QH��:VSDQLDáD�JUD� DNWRUyZ�� VFHQRJUDILD�� HIHNW\� VSHFMDOQH�� JUD� ĞZLDWHá�� WDQLHF� 
L� SRVWDFLH� Z\áDQLDMąFH� VLĊ� VSRG� ]LHPL«�*áyZQ\� ERKDWHU� VSHáQLá� MHGQR� VZRMH�PDU]HQLH� –� E\ü� SUDZG]LZ\P� E\ü�
FKáRSFHP��'RSHáQLHQLHP� QDV]HJR�Z\MD]GX� E\áR� ]ZLHG]DQLH�0X]HXP�:VL� /XEHOVNLHM��:� SU]HSLĊNQHM�ZLRVHQQHM�
VFHQHULL�GDZQD�ZLHĞ�L�PLDVWHF]NR�Z\JOąGDáR�XURF]R� 
7H�Z\MąWNRZH�PLHMVFD�PRJOLĞP\�]REDF]\ü�G]LĊNL�GRILQDQVRZDQLX�QDV]HM�Z\FLHF]NL�SU]H]�3RZLDWRZH�&HQWUXP�3R�
PRF\�5RG]LQLH�Z�+UXELHV]RZLH�]H�ĞURGNyZ�3)521�  
 

5HDOL]DFMD�3URJUDPX�Ä1LH�RGELHUDM�PL�PáRGRĞFL� 
*UXSD� XF]QLyZ� JLPQD]MXP� L� V]NRá\� SRGVWDZRZHM� EUDáD� XG]LDá�Z�ZRMHZyG]NLP� SURJUDPLH� SURILODNW\F]Q\P� SRG�
KDVáHP��1LH� RGELHUDM� PL� PáRGRĞFL���&HOHP�SU]HGVLĊZ]LĊFLD�E\áR�NUHRZDQLH�ZĞUyG�XF]QLyZ�SRVWDZ�ZROQ\FK�RG�
DJUHVML� L�SU]HPRF\��3UHOHNFMH�RGE\ZDá\�VLĊ�F\NOLF]QLH� L�SRUXV]Dá\�FLHNDZH�L�ZDĪQH� WHPDW\�GRW\F]ąFH�SUREOHPyZ 
�L�]DJURĪHĔ�FRG]LHQQHJR�Ī\FLD�PáRG\FK�OXG]L��3URJUDP�UHDOL]RZDQ\�E\á�SU]H]�SDQD DVS��V]WDE��-DURVáDZD�.DUNX�
V]HZVNLHJR��1D�VSRWNDQLDFK�PáRG]LHĪ�GRZLHG]LDáD�VLĊ�ZLHOX�FLHNDZ\FK�LQIRUPDFML�QD�WHPDW\�]ZLą]DQH��]�X]D�
OHĪQLHQLDPL�L�V]HURNR�UR]XPLDQ\P�EH]SLHF]HĔVWZHP� 
8F]QLRZLH�]DGDZDOL�S\WDQLD�RUD]�EUDOL�XG]LDá�Z�RĪ\ZLRQHM�G\VNXVML��1D�NRQLHF�Z\VRNR�RFHQLOL�SUH]HQWDFMĊ�WUHĞFL�
SURJUDPX�RUD]�Z\UD]LOL�FKĊü�XG]LDáX�Z�NROHMQ\FK�WHJR�W\SX�VSRWNDQLDFK� 
']LĊNXMHP\�SDQX�DVS��V]WDE��-DURVáDZRZL�.DUNXV]HZVNLHPX�]D�UHDOL]DFMĊ�FLHNDZHJR�L�EDUG]R�ZDĪQHJR�GOD�QDV]HM�
PáRG]LHĪ\�SURJUDPX� 
 

,QWHJUDF\MQ\�)HVWLZDO�6SRUWRZ\�Z�=DPRĞFLX 
:�GQLDFK����-������������URNX�Z\FKRZDQNRZLH�QDV]HJR�RĞURGND�VNRU]\VWDOL�]�]DSURV]HQLD�=DPRMVNLHJR�7RZDU]\�
VWZD�.U]HZLHQLD�.XOWXU\�)L]\F]QHM� L�Z]LĊOL� F]\QQ\�XG]LDá�Z� ,QWHJUDF\MQ\P�)HVWLZDOX�6SRUWRZ\P�Z�=DPRĞFLX��
8F]HVWQLF\�)HVWLZDOX �SU]H]�WU]\�GQL�Z\WUZDOH�]PDJDOL�VLĊ�]�NRQNXUHQFMDPL�VSRUWRZ\PL�QD�NU\WHM�Sá\ZDOQL�RUD]�QD�
VWDGLRQLH��SRGF]DV�NWyU\FK�XVSUDZQLDOL�NRQG\FMĊ�IL]\F]Qą��XF]\OL�VLĊ�]GURZHM�U\ZDOL]DFML�L�]DVDG�JU\�IDLU-SOD\��&]DV�
)HVWLZDOX�E\á�UyZQLHĪ�RND]Mą�GR�]ZLHG]DQLD�5R]WRF]D��NWyUH�QLH]PLHQQLH�]DFKZ\FD�VZRLP�SLĊNQHP�L�QLH]Z\Ná\P�
NOLPDWHP��:LHF]RUQH� VSRWNDQLD�SU]\�PX]\FH�SU]\F]\QLá\� VLĊ�GR�QDZLą]DQLD�QRZ\FK�]QDMRPRĞFL�  RUD]� LQWHJUDFML�
ZĞUyG� XF]HVWQLNyZ� )HVWLZDOX��:V]\VF\� XF]HVWQLF\� ]RVWDOL� XKRQRURZDQL� SDPLąWNRZ\PL�PHGDODPL� L� G\SORPDPL�� 
D�WDNĪH�VáRGNLPL�XSRPLQNDPL��=�QLHFLHUSOLZRĞFLą�F]HNDP\�QD�,QWHJUDF\MQ\�)HVWLZDO�6SRUWRZ\�Z�=DPRĞFLX�Z�SU]\�
V]á\P�URNX��NWyU\�MXĪ�QD�VWDáH�ZSLVDá�VLĊ�Z�QDV]H�ZVSyOQLH�VSĊG]DQ\�F]DV� 
 

6]NROHQLH�Ä%H]SLHF]QL�Z�VáXĪELH�L�SUDF\� 
:� GQLDFK� ��� L� ��� PDMD� 6áXĪED� :LĊ]LHQQD� Z� UDPDFK� SURZDG]RQHM� NDPSDQLL� VSRáHF]QHM� Ä%H]SLHF]QL� 
Z�VáXĪELH� L�Z�SUDF\-� F]\OL� MDN�SUDFRZDü�]� WUXGQ\PL�SRGRSLHF]Q\PL´�SRVWDQRZLáD�SRG]LHOLü� VLĊ� VZRLPL�
GRĞZLDGF]HQLDPL� L� SU]HSURZDG]Lü� V]NROHQLH� GOD� SUDFRZQLNyZ� QDV]HM� V]NRá\� � =DMĊFLD� RGE\á\� VLĊ� Z�
GZyFK�PRGXáDFK� WHRUHW\F]Q\P� L� SUDNW\F]Q\P��8F]HVWQLF\� V]NROHQLD�PLHOL� RND]MĊ� GRZLHG]LHü� VLĊ� MDNLH�
MHVW� SRGáRĪH� ]DFKRZDĔ�QLHGRVWRVRZDQ\FK��GODF]HJR� OXG]LH� ]DFKRZXMą� VLĊ� DJUHV\ZQLH� L� MDN�SRVWĊSRZDü�
Z�V\WXDFMDFK�]DJURĪHQLD�DJUHVMą� �:�GUXJLHM�F]ĊĞFL�IXQNFMRQDULXV]�G]LDáX�RFKURQ\�SU]HSURZDG]Lá�]DMĊFLD�
]�]DNUHVX�WHFKQLN�REURQ\�P�LQ��Z�SU]\SDGNX�QDJáHJR�DWDNX�OXE�LQQHJR�QLHSU]HZLG\ZDOQHJR�]DFKRZDQLD�
SRGRSLHF]QHJR� 

:\FLHF]ND�GR�3DUNX�:RGQHJR�Z�&KHáPLH 

5HDOL]XMąF�]DGDQLD�SURMHNWX�.5($7<:1,�,�$.7<:1,����PDMD������U��JUXSD�XF]QLyZ�Z\MHFKDáD�GR�3DUNX�:RG�
QHJR�Z�&KHáPLH�� 3U]\� WDN�Z\VRNLFK� WHPSHUDWXUDFK�� WD�ZVSDQLDáD� SU]\JRGD� FLHV]\áD� MHV]F]H� EDUG]LHM�ZV]\VWNLFK�
PLáRĞQLNyZ�NąSLHOL��=�ZHUZą�NRU]\VWDOL�]H�ZV]\VWNLFK�DWUDNFML�3DUNX�:RGQHJR��=DGDQLH�]RVWDáR�GRILQDQVRZDQH�]H�
ĞURGNyZ�*PLQ\�0LHMVNLHM�+UXELHV]yZ� 

:RMHZyG]NL�.RQNXUV�:LHG]\�*DVWURQRPLF]QHM 

:�GQLX������������U��XF]HQQLFH�NODV\�SLHUZV]HM�R�SURILOX�–�NXFKDU]� �EUDQĪRZHM�V]NRá\�,�VWRSQLD�RUD]�V]NRá\�]DZR�
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GRZHM��EUDá\�XG]LDá�Z�,9�:RMHZyG]NLP�.RQNXUVLH�:LHG]\�*DVWURQRPLF]QHM�NWyU\�RGE\á�VLĊ�Z�2ĞURGNX�6]NROQR�
:\FKRZDZF]\P�GOD�']LHFL�L� 0áRG]LHĪ\�1LHSHáQRVSUDZQ\FK�Z�/XEOLQLH��:�WHM�HG\FML�WHPDWHP�SU]HZRGQLP�E\á\�
Ä:DU]\ZD�L�RZRFH�Z�SURGXNFML�JDVWURQRPLF]QHM´��&DáRĞü�VSRWNDQLD�UR]SRF]ĊáD�VLĊ�RG�Z\NáDGX�QD�WHPDW�]GURZHJR�
RGĪ\ZLDQLD�D�QDVWĊSQLH�PáRG]LHĪ�XGDáD�VLĊ�QD�NRQNXUV�SLVHPQ\ �VNáDGDMąFHJR�VLĊ�]�WHVWX�]DZLHUDMąFHJR�F]WHUG]LHĞFL�
S\WDĔ�]DPNQLĊW\FK��1D�NRQLHF �PLHOLĞP\�SU]\MHPQRĞü�SU]HMHFKDü�GR�ILUP\�0XOWL�)ULJR�QD�SUH]HQWDFMĊ�UHQRPRZD�
QHJR�VSU]ĊWX�JDVWURQRPLF]QHJR�L�VNRV]WRZDü�SU]HUyĪQ\FK�S\V]QRĞFL�]�QDMQRZV]HJR�SLHFD�NRQZHNF\MQR-SDURZHJR��
8ZLHĔF]HQLHP�VSRWNDQLD�E\áR�UR]VWU]\JQLĊFLH�NRQNXUVX�L�UR]GDQLH�QDJUyG� 

6SHáQLDP\�0DU]HQLD�–����� 

:�GQLX����PDMD������URNX�Z�+UXELHV]RZVNLP�2ĞURGNX�6SRUWX�L�5HNUHDFML�Z�+UXELHV]RZLH�RGE\á�VLĊ�3LNQLN�&KD�
U\WDW\ZQ\�RUD]�.RQFHUW�&KDU\WDW\ZQ\ �Ä63(à1,$0<�0$5=(1,$´�]RUJDQL]RZDQ\�SU]H]�3RZLDWRZ\�=HVSyá�3OD�
FyZHN�6]NROQR-:\FKRZDZF]\FK�Z�+UXELHV]RZLH�ZH�ZVSyáSUDF\�]H�6WRZDU]\V]HQLHP�/XEHOVND�*UXSD�3RV]XNL�
ZDF]\�]�/XEOLQD��8URF]\VWRĞü�RWZRU]\OL-�G\UHNWRU� V]NRá\�/HFK�-XUF]XN� L�SUH]HV� VWRZDU]\V]HQLD�5REHUW�=XFKQLN��
,PSUH]Ċ�SURZDG]LáD�0DU]HQQD�/LWZLQLXN-�0L]HUVND��3LNQLN�UR]SRF]ąá�VLĊ�SRND]HP�PRG\�7RS�0RGHO�����-�1RZD�
*HQHUDFMD� ĝPLHFLRV]WXNL��PRGHONL� L�PRGHOL� SR�Z\ELHJX� SURZDG]LáD� 6\OZLD� 6WXG]LĔVND��:� MXU\� ]DVLHGOL��0DU\OD�
6\PF]XN��0RQLND�3RGRODN��.U\VW\QD�0D]XUyZQD��0DULROD�7XUELDU]��.DUROLQD�1ROEU]DN��3DWU\FMD�6]F]HSDQRZVND��
:áRG]LPLHU]�0DWXV]DN�� 3LRWU� -DQLFNL��.DPLO�&]HV]HO��1DVWĊSQLH� ]RVWDá � UR]VWU]\JQLĊW\�3RZLDWRZ\�.RQNXUV�3OD�
VW\F]Q\��,,,�HG\FMD��-�3RĪDU\��SRZRG]LH�L�UyĪQH�FRG]LHQQH�]�Ī\FLD�VSUDZ\��6WUDĪDN�]DZV]H�SRPRF�VZą�RNDĪH��'R�
NRQNXUVX�]JáRV]RQR�����SUDFH��)XQNFMRQDULXV]H�.RPHQG\�3RZLDWRZHM�3DĔVWZRZHM�6WUDĪ\�3RĪDUQHM�Z�+UXELHV]R�
ZLH� ]DSUH]HQWRZDOL� FLĊFLH� VDPRFKRGX-�Z\SDGHN� GURJRZ\��2FKRWQLF]D�6WUDĪ�3RĪDUQD�Z�+RURGOH� L�']LHNDQRZLH-�
SRND]� UDWRZDQLD� RVRE\� ]�ZRG\��']LĊNL� ĪRáQLHU]RP� ]� -HGQRVWNL�:RMVNRZHM�Z�+UXELHV]RZLH� L� IXQNFMRQDULXV]RP�
.RPHQG\� 3RZLDWRZHM� 3DĔVWZRZHM� 6WUDĪ\� 3RĪDUQHM� Z� +UXELHV]RZLH� RUD]� 6WUDĪ\� *UDQLF]QHM� Z� +UXELHV]RZLH�
XF]HVWQLF\�SLNQLNX�PRJOL�REHMU]Hü�RUD]�ÄZ\SUyERZDü´�VSU]ĊW�EĊGąF\�QD�Z\SRVDĪHQLX�W\FKĪH�MHGQRVWHN��:�WáXPLH�
PRĪQD� E\áR� GRVWU]HF� ]DEDZLDMąFą� G]LHFL� PDVNRWNĊ� .RPHQG\� 3ROLFML�� 2� SRGQLHELHQLD� ]DGEDOL�� GUXKRZLH� ]� 263� 
Z�.REOH� L�263�Z�+UXELHV]RZLH-�SLHF]RQH�NLHáEDVNL��  /HV]HN�0L]HUVNL-�JURFKyZND��$QWRQL�$UWXU�6NU]\SD� -� FLD�
VWHF]ND�L�VáRGNRĞFL��'\ĪXU�PHG\F]Q\�SHáQLáR�263�Z�%URG]LF\��0X]HXP�LP��NV��6��6WDV]LFD�SRG�G\UHNFMą�%DUWáRPLH�
MD�%DUWHFNLHJR�SU]\JRWRZDáR�VWRLVNR�DUFKHRORJLF]QH�D�6WRZDU]\V]HQLH�/XEHOVND�*UXSD�3RV]XNLZDF]\�]�SUH]HVHP�
5REHUWHP�=XFKQLNLHP-�ZDUV]WDW\�DUFKHRORJLF]QH�GOD�G]LHFL�L�PáRG]LHĪ\�D�WDNĪH�SRND]�VSU]ĊWX�XĪ\ZDQHJR�SRGF]DV�
SURZDG]RQ\FK� SRV]XNLZDĔ��=RVWDá� WHĪ� UR]VWU]\JQLĊW\�.RQNXUV�3ODVW\F]Q\� �,� HG\FMD�-�1DMSLĊNQLHMV]\� ]DE\WHN� DU�
FKHRORJLF]QR-�KLVWRU\F]Q\�]LHPL�KUXELHV]RZVNLHM��:�.RQFHUFLH�&KDU\WDW\ZQ\P�Z\VWąSLOL��$JDWD�%XWD��.DPLO�&]H�
V]HO��6HEDVWLDQ�%RUVXN��3R�NRQFHUFLH�RGE\áR�VLĊ�NDPHUDOQH�VSRWNDQLH�]�JRĞüPL�SLNQLNX��.U\VW\Qą�0D]XUyZQą��0D�
ULROą�7XUELDU]��.DUROLQą�1ROEU]DN��3DWU\FMą�6]F]HSDQRZVNą��:áRG]LPLHU]HP�0DWXV]DNLHP��3LRWUHP�-DQLFNLP��.D�
PLOHP�&]HV]HOHP��8URF]\VWRĞü�WD�QLH�PRJáDE\�VLĊ�RGE\ü�EH]�RJURPQHJR�QDNáDGX�SUDF\�L�MHV]F]H�ZLĊNV]HJR�ZVSDU�
FLD�ILQDQVRZHJR�RUD]�U]HF]RZHJR�VSRQVRUyZ��-HVWHĞP\�ZG]LĊF]QL�]D�GREUR��NWyUHJR�QLH�VSRVyE�]PLHU]\ü��:�RUJD�
QL]DFMĊ� ,,� (G\FML� 3LNQLNX� &KDU\WDW\ZQHJR� SRáąF]RQHJR� ]� .RQFHUWHP� &KDU\WDW\ZQ\P� Ä63(à1,$0<�0$5=(�
1,$´� ]DDQJDĪRZDOL� VLĊ�� 6WDURVWZR� 3RZLDWRZH�Z�+UXELHV]RZLH��+UXELHV]yZ�0LDVWR� ]�.OLPDWHP-� 8U]ąG�0LDVWD�
+UXELHV]yZ��6WRZDU]\V]HQLH�/XEHOVND�*UXSD�3RV]XNLZDF]\��0X]HXP�LP��NV��6��6WDV]LFD�Z�+UXELHV]RZLH��.RPHQ�
GD�3RZLDWRZD�3DĔVWZRZHM�6WUDĪ\�3RĪDUQHM�Z�+UXELHV]RZLH��-HGQRVWND�:RMVNRZD�Z�+UXELHV]RZLH��6WUDĪ�*UDQLF]�
QD�Z�+UXELHV]RZLH��.RPHQGD�3ROLFML�Z�+UXELHV]RZLH��+UXELHV]RZVNL�2ĞURGHN�6SRUWX�L�5HNUHDFML�Z�+UXELHV]RZLH��
263�Z�']LHNDQRZLH��263�Z�+RURGOH��263�Z�+UXELHV]RZLH��263�Z�%URG]LF\��263�Z�.REOH��$QWRQL�$UWXU�6NU]\�
SD��/HV]HN�0L]HUVNL��+UXELHV]RZVNL�'RP�.XOWXU\��,ZRQD�L�*U]HJRU]�+XQNLHZLF]RZLH�75$16:$<�8VáXJL�3U]H�
ZR]RZH�Z�+UXELHV]RZLH��-y]HI�:RMF]XN�5HVWDXUDFMD��+RWHO�Z�+UXELHV]RZLH��$GDP�.XUDQWRZLF]�0DVDUQLD�L�XERM�
QLD�Z�+UXELHV]RZLH��3U]HP\VáDZ�*QLHFNL�+RWHO�	�5HVWDXUDFMD�*QLHFNL�Z�+UXELHV]RZLH��%URZDU�6XOHZVNL�+RWHO� 
L�5HVWDXUDFMD�Z�+UXELHV]RZLH��5HVWDXUDFMD�67$523/26.$��5HVWDXUDFMD�.$6,(ē.$��%HDWD�L�5REHUW�6]\PDĔVF\�
3U]HGVLĊELRUVWZR�3URGXNF\MQR�+DQGORZH�L�8VáXJRZH�$*52/��.U\VW\QD�0D]XUyZQD��0DULROD�7XUELDU]��.DUROLQD�
1ROEU]DN��:áRG]LPLHU]�0DWXV]DN��3DWU\FMD�6]F]HSDQRZVND��3LRWU� -DQLFNL��.DPLO�&]HV]HO��$JDWD�%XWD��6HEDVWLDQ�
%RUVXN��6NOHS�*UHHQ�&DPR�Z�/XEOLQLH��6\OZHVWHU�:RVLHN��6WUDĪ�0LHMVND�Z�+UXELHV]RZLH��+XUWRZQLD�Ä:,'2.´�
Z�+UXELHV]RZLH��3ROVNL�=ZLą]HN�:ĊGNDUVNL�QU����Z�:HUENRZLFDFK��%DQN�6NRN�%ODFKQLFNLHJR�Z�+UXELHV]RZLH��
$OLRU�%DQN�RGG]LDá�Z�+UXELHV]RZLH��3LRWU�3OLV]ND�9LGHR�)RWR��%5812�$JHQFMD�$UW\VW\F]QR-�:HVHOQD�Z�+UXELH�
V]RZLH� 
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